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ie Hhe recent rise in the black market rate for American dollars in “abul 
‘is primarily due to the heavy demand on them by a group of about twenty 

private merchants. Some six months ago, these merchants ordered various 
types of textiles from Russia. The orders were handled through the local 
trade agent, and payment for the goods was to be made in dollars, Final 
oleate are nearly due, and in competing for dol]Ars, the merchants have 
orced the present rise. The total amount of doWars meeded was $1,000,000. 
The local American residents cannot supply this amount, and the merchants 
have bought dollars from the Shircats, government sponsored organizations 
that sell Afghan goods abroad and who therefore have dollar credits in foreign 
banks» 


2. In the case of checks bought from “mericans here, endorsement is made by 
the merchants to the Russian trade agency in Kabul. The money bought from 
the Shircats is transferred from the Shircat account in the United States 
to the kussian trade agency account in the United States. 


3. The present black market rate for dollar checks or currency is 30 to 31 
afghanis to the dollar compared to the legal rate of 1) to the dollar. 
This is the highest it has ever been, 


ie o~ 


Document Has “s, j 
,oxass O { 
cobra, 5 


. of the Un. 
ow Date 


No ce 


mT 


rae SEP pau 


he: an eh, a ul dake cor ; 7 Soy See ? bs 7 : Rare py meee eis 

i ae ee “ 
SUL e ee telel at ; 
EXCISED REEORE PUBLIC RELEASE oS tia hina | 


i i A ON ne 6 
ee ee ee ee. ee 


oF 


[sare Approved) bor Release 
pany [xian [xine TXT 


